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6LOYHU %D\ <0&%$ V 6LOYHU &DPS LV GHVLIJQHG WR SURYLGH NL
WU\ QHZ WKLQJV JDLQ FRQILGHQFH DQG WR EXLOG SRVLWLYH

' KHWKHU \RXU VWD\ ZLWK XV LV ORQJ RU VKRUW \RXU FKLOGU
SOD\LQJ JDPHV DQG SDUWLFLSDWLQJ LQ VSRUWYV H[SORULQJ C
PHHWLQJ QHZ SHRSOH

285 0,66,21
7R FXOWLYDWH UHODWLRQVKLSYVY VWUHQJWKHQ FRPPXQLWLHV
ERG\ IRU DOO

285 ,03%&7

%HFDXVH RI 6LOYHU %D\ <0&% FRQQHFWLRQV EHWZHHQ SHRSO
VWURQJHU 3HRSOH DUH PRUH FRQQHFWHG UHVSHFWIXO DQG |
FRQILGHQFH WR GHYHORS WR WKHLU IXOO SRWHQWLDO DQG WI
FRPPXQLWLHYV LQ ZKLFK WKH\ ZRUN DQG OLYH $V D UHVXOW F
G\QDPLF FRPSUHKHQVLYH DQG YDULHG $V VWHZDUGYV RI /IDNH
SHRSOH WR EH VWHZDUGYV RI WKH HQYLURQPHQW ZKLOH WKH\ I
FDPSXV DQG LQ WKHLU KRPH FRPPXQLWLHYV
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6LOYHU &DPS LV D 'D\ &DPS SURJUDP IRU \RXWK DQG LV OLFH
DQQXDOO\ E\ WKH 1HZ <RUN 6WDWH "HSDUWPHQW RI +HDOWK
DJH DSSURSULDWH JURXSY DQG DUH SURYLGHG ZLWK D ZLGH
DFWLYLWLHV

(.6 2))(5(
&DPS LV RIITHUHG LQ RQH ZHHN VHVVLRQV :HHNO\ VHVVLRQ

6(66,21 -81( 81 6(66,21 -8/< -8/<
6(66,21 -81( -8/< 6(66,21 -8/< $8*867

6(66,21 -8/< -8/< 6(66,21 $8*867 $8*867
6(66,21 -8/< -8/< 6(66,21 $8*867 $8*867

6(66,21 7<3(6

6LOYHU &DPS ZLOO RQO\ EH RIIHULQJ D IXO0O GD\ VHVVLRQ IRU
7KLV ZLOO LQFOXGH VZLP OHVVRQV DQG SDUWLFLSDQWV ZLOO
HDUO\ DV QHHGHG DQG \HDU ROGV ZLOO KDYH WKHLU RZQ
'DWFK 7KLV ZLOO YHU\ FORVHO\ UHVHPEOH WKH FDPS SURJUI
JURXSV LQ \HDUV SDVW DQG LV SULPDULO\ DQ DGPLQLVWUDWL
\HDU ROGV ZH DUH RIIHULQJ 7HHQ &DPS 7KLV ZLOO FORVHO\
SURJUDP IRU RXU ROGHVW JURXSV LQ \HDUV SDVW EXW IXQFW
IURP \RXQJHU DJH JURXSV :H ZLOO DOVR EH RIIHULQJ %UHDN
\HDU DQG 3RVW &DPS IRU FKLOGUHQ UHJLVWHUHG IRU FDPS

&+,/" :$7&+
&KLOG :DWFK LV DYDLODEOH IRU ERWK PRUQLQJ DQG HYHQLQJ

VHVVLRQ UXQV IURP GURS RIIl EHWZHHQ DQG DP WR SLFV!
DQG DP 7KLV RSWLRQ LVSRWW O WBHOCHKIFDEGUHQ DIJHV DQG
DW WKH 6LOYHU %D\ &KLOGUHQ V 3DYLOLRQ 7KH HYHQLQJ &KLl
DJHV DQG ZLOO UXQ IURP SP SP ZLWK IOH[LEOH GURS

WKURXJK WKH GXUDWLRQ RI WKH VHVVLRQ $00 &KLOG :DWFK
&KLOGUHQ V 3DYLOOLRQ

%5($.)$67 &/8%

%UHDNIDVW FOXE LV RQO\ DYDLODEOH IRU UHJLVWHUHG FDPSH
KHOG DW WKH &KLOGUHQ V 3DYLOOLRQ IURP DP DP &KLO
RII DW DQ\ WLPH ZLWKLQ WKLV ZLQGRZ DQG ZLOO EH DEOH WR
GLUHFWHG DFWLYLW\ L H UHDGLQJ D ERRN KDYLQJ WDEOHW \
WKH\ EULQJ IURP KRPH &KLOGUHQ ZLOO EH ZDONHG RYHU WR
'LQLQJ +DOO IRU EUHDNIDSWW DWD P DPDPSHUV ZLOO EH EURXJK
WKHLU UHVSHFWLYH DJH JURXSV IRU WKH VWDUW (R§SEDPS 3/(¢
127 5(63216,%/( )25 /267 25 672/(1 ,7(06
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3RVW &DPS LV RQO\ DYDLODEOH IRU UHJLVWHUHG FDPSHUV DJ
WKH &KLOGUHQ V 3DYLOLRQ IURP SP SP &KLOGUHQ PD\
WLPH ZLWKLQ WKLV ZLQGRZ 6QDFN DQG EH DEOH WR DFFHVV W
YDULRXV RWKHU DFWLYLWLHY OLNH FUDIWLQJ

7((1 &$03

6LOYHU %D\ <0&$ V 7THHQ &DPS LV GHVLJQHG WR SURYLGH WHF
WR EXLOG FRQILGHQFH IRVWHU VHOI ZRUWK DQG WR EXLOG L
"KHWKHU \RXU VWD\ ZLWK XV LV ORQJ RU VKRUW \RXU FKLOGU
SOD\LQJ JDPHV DQG SDUWLFLSDWLQJ LQ VSRUWYV H[SORULQJ
PHHWLQJ QHZ SHRSOH 7HHQ &DPS SDUWLFLSDQWYV ZLOO JDLQ
H[SORUH DOO WKH DFWLYLWLHV 6LOYHU %D\ DQG WKH ODNH K
DFFHVV $UFKHU\ &OLPELQJ :DOO %RDWKRXVH +LJK 5RSHV
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%UHDNIDVW &OXE
DP DP

&KLOG :DWFK $0

6LJQ LQ DP

6LJQ RXW DP

$W WKH &KLOGUHQ V 3DYLOLRQ

)XOO 'D\ &DPS 7HHQ &DPS
6LJQ LQ DP
6LJQ RXW SP

3RVW &DPS
SP SP

&KLOG :DWFK 30
SP SP
&KLOGUHQ V 3DYLOOLRG

6,1 ,1 $1' 6,*1 287 352&('85(6

$Q DSSURYHG DGXOW PXVW VLJQ HDFK FKLOG LQ DQG RXW GDLO
ORFDWLRQ 3DUHQWY JXDUGLDQV ZLOO QHHG WR ILOO RXW DQ {
IRUP GXULQJ WKH UHJLVWUDWLRQ SURFHVV &DPSHUV ZLOO QRW
ZLWK DQ\ DGXOWV QRW OLVWHG RQ WKLV IRUP XQOHVV GLVFXVV
WKH &DPS &RRUGLQDWRU $Q\RQH SLFNLQJ XS FDPSHUV VKRXOG
WR VKRZ ,' DOWKRXJK WKLV ZLOO QRW EH UHTXLUHG GDLO\ IRU
VWDII 20GHU FKLOGUHQ LQ 5DYHQV DQG 7HHQ &DPS (DJOHV FD
LI D SDUHQW JXDUGLDQ KDV FRPSOHWHG WKH 6HOI 6LJQ 2XW IR
UHJLVWUDWLRQ SRUWDO 7KH\ PD\ DOVR VLJQ RXW \RXQJHU VLEC(
SHUPLVVLRQ WKURXJK WKH 6LEOLQJ 6LJQ 2XW )RUP

30HDVH QRWH WKDW FDPS VWDIlI ZLOO QRW EH DYDLODEOH WR D

DP DQG DIWHU DP DV FDPS JURXSV PD\ OHDYH WKHLU KRPH
WKLV WLPH &DPSHUV PXVW EH UHJLVWHUHG IRU %UHDNIDVW &O
RIl DW WKH &KLOGUHQ V 3DYLOOLRQ GXULQJ WKH %UHDNIDVW &C
DUULYH EHIRUH DP DQG DIWHU DP

$SSURYHG DGXOWV DUH ZHOFRPH WR VLJQ RXW WKHLU FDPSHUV
&DPS JURXSV ZLOO RIWHQ EH DZD\ IURP WKHLU KRPH EDVHV DV \
DURXQG FDPSXV VR ZH DVN WKDW DQ\RQH SLFNLQJ XS FDPSHUV
GHVLJQDWHG WLPHV JR WR WKH IURQW GHVN LQ WKH ,0Q T7KH IL
FRQWDFW WKH FRUUHFW DJH JURXS ZKR ZLOO EULQJ WKH FDPSH
WR WKH ,Q0Q



&$03 *52836

&DP SHW/ DWIH SOFHG 1Q DIH DSSURSUDWA J LRXSV
&DPSHUV PXVW WXUQ WKH PLQLPXP DJH IRU WKHLU UHVSH
&DPSHUV FDQQRW EH SODFHG LQ D JURXS RWKHU WKDQ WKH F

QR H[FHSWLRQV
- ((: 22=/(6
$JH

&KLOGUHQYYV 3DYLOLRQ

2XU \RXQJHVW IXOO GD\ FDPS JURXS LV WKH :HH :RR]JOHV IRU I
RR]JOHV DUH EDVHG LQ WKH &KLOGUHQ V 3DYLOLRQ DQG KDYH
SOD\JURXQG :HH :RR]JOHV ZLOO VRPHWLPHY GR DFWLYLWLHYV Z
EXW ZLOO KDYH WKH RSSRUWXQLW\ WR WDNH WKLQJV PRUH VC
RI WLPH IRU I[IUHH SOD\ $FWLYLWLHV IRU WKH :HH :RR]JOHV PD\

e SUWV &UDIWV
e IDWXUH &HQWHU 9LVLWYV DQGAIDWXUH :DONV
« 30D\JURXQG 7LPH DQG )JUHH 3
e« 6RQJ 7LPH OXVLF
e :DWHU 30D\ ZLWK 6SULQNOHUl DQG 7R\V
e 6ZLP /HVVRQV DQG %HDFK 'D\
e *DPHV 6SRUWV $FWLYLWLHYV
e &OLPELQJ :DOO 7UDYHUVLQJ
e 7THQQLV

- 22=/(6
$IHV

&KLOGUHQYTV 3DYLOLRQ

7KH :RR]JOHVY DUH EDVHG DW WKH &KLOGUHQ V 3DYLOLRQ EXW .
DFWLYLWLHY HOVHZKHUH RQ FDPSXV $FWLYLWLHV IRU WKH :R

e 3UWV &UDIWV e SUFKHU\

e IDWXUH &HQWHU 9LVLWYV DQGC&DWELRIDDAWY

e 30D\JURXQG 7LPH e 6ZLP /HVVRQV DQG %HDFK 'D\V
e 6RQJ 7LPH OXVLF e *DPHV 6SRUWYV $FWLYLWLHV

e 7THQQLV



&+,33,(6
$IHV
&KLOGUHQYIV 7THQW

7KH KRPH EDVH IRU WKH &KLSSLHV LV WKH &KLOGUHQ V 7HQW
B3DYLOLRQ QH[W WR WKH 1DWXUH &HQWHU $FWLYLWLHV IRU W

e 3UWV &UDIWV
e 1DWXUH &HQWHU 9LVL\ﬁ/ +LNHYV \
e 6RQJV OXVLF

e /RZ 5RSHV
e SUFKHU\

« &OLPELQJ :DOO
e 6ZLP /HVVRQV DQG %HDFK 'D\V
e *DPHV 6SRUWV $FWLYILWLHV

e 7THQQLV

\. J

5 DYHQV

$IHV
ORUVH +DOO 1RUWK

SDYHQV DUH EDVHG LQ KH 1RUWK
URRP RQ WKH JURXQG IORRU RI

ORUVH +DOO MXVW DFURYV WKH VWUHDP
IURP WKH &KLOGUHQ V 3DYLOLRQ
$FWLYLWLHV IRU WKH 5DFHQV LQFOXGH

e $UWV &UDIWYV

e IDWXUH &HQWHU 9LVLWYV
e 6RQJV OXVLF

e /RZ 5RSHV

e +LJK 5RSHV

$UFKHU\

+&OHRVELQJ :DOO

.D\DNLQJ &DQRHLQJ

6ZLP /HVVRQV DQG %HDFK 'D\V
*DPHV 6SRUWV $FWLYLWLHV
7HQQLV



7HHQ&DP S
$IHV

ORUVH +DOO 6RXWK

2XU WHHQ JURXS LV WKH (DJOHV ORFDWHG LQ WKH VRXWK UR
ORUVH +DOO $V WKH ROGHVW JURXS (DJOHV ZLOO KDYH DFFH
WKDW FDPS KDV WR RIIHU LQI—?O)&L:LQJ I

e $UWV &UDIWYV

e +LNHV 3LFQLFV
e /[RZ 5RSHV

e +LJK 5RSHV

e SUFKHU\

« &OLPELQJ :DOO

« .D\DNLQJ &DQRHLQJ
e JUHH 6ZLP

e *DPHV 6SRUWV $FWLYLWLHV
e« 7THQQLV

\_ Y,
$ 127( )25 &$03(56

)XOO 'D\ &DPS LQFOXGHV 6ZLP /HVVRQV &DPSHUV VKRXOG EH
(9(5< '$< (DFK DJH JURXS ZLOO KDYH VZLP OHVVRQV EXLOW LQC
ZHDWKHU SHUPLWWLQJ 30O0HDVH VHH WKH ZHHNO\ %UHH]H IRU
VFKHGXOH

)XOO 'D\ &DPSHUV 0867 +$9( D SDFNHG OXQFK HYHU\ GD\ 6LOY
WKDW SDUHQWY DYRLG SDFNLQJ SHDQXW SURGXFWV ZKHQHYH
FDPSHUV KDYH VHYHUH SHDQXW DOOHUJLHYV

2Q0\ RQ FDPSXV JXHVWYV ZLWK D PHDO SODQ FDQ JHW OXQFK |
WKH 6LOYHU &DPS UHJLVWUDWLRQ SRUWDO 6LOYHU &DPS ZLO
VHFWLRQHG RIIl DUHD LQ WKH :LOOLDP %R\G &8HQWHU GLQLQJ
SODQ RQ RXU UHJLVWUDWLRQ ZHEVLWH
$V SDUW RI WKH <0&%$ +HDOWK\ .LGV ,QLWLDWLYH VRGD FDUEF
DFFHSWDEOH GULQN RSWLRQ IRU FDPS

5(0,1'(5 /81&+(6 &$1127 %( 5()5,*(5$7(' 62 3$&. $&&25",1*/<



*(1(5$/ .1)250%$7,21

&$03 67%)) %(+$9,25 &2'(
ORVW RI RXU FRXQVHORUV PDWRK &IQ0MHWD &W\ SURJUDPV IROO
VXFK DV (GXFDWLRQ 5HFUHDWDR® EBPI@BYLRUDO FRGH RI KRQH
6RFLDO :RUN 1RW RQO\ GR POFQWURQRXUHVSHEFW DQG UHVSRQ\
FRXQVHORUV UHWXUQ \HDU D IFMDHP5 NWIVUDUH UHVSRQVLEOH IRU
EXW ZH DOVR KDYH PDQ\ VWDIWEKRH EDVLF UXOHV RI FRQGXFV
ZHUH RQFH FDPSHUV WKHPVH®YHINYQ\ RWKHU FDPS JXLGHOLQH\
GHWHUPLQHG E\ 6LOYHU %D\ <0&
LQ RUGHU WR SURPRWH D VDIH |
FDPS DWPRVSKHUH IRU ERWK FD|
DQG VWDII PHPEHUV 6LOYHU %D
UHVHUYHV WKH ULJKW WR FRQWI
SDUHQWY JXDUGLDQV LQ VLWXD\
ZKHUH D FDPSHU LV XQDEOH WR
WKHVH EDVLF JXLGHOLQHV )XUMW
PLVFRQGXFW E\ WKH FDPSHU FR>
UHVXOW LQ D GLVPLVVDO IURP W
SURJUDP ZLWK QR UHIXQG $0O
SDUHQWYV JXDUGLDQV DQG FDPSH
EH DVNHG WR VLJQ D %HKDYLRUI
&RQWUDFW ZKHQ UHJLVWHULQJ |

,03257%$17 5(0,1'(5
8QOHVV WKH /HIDO &XVWRG\ )RUP LV
XSORDGHG RQ WKH 6LOYHU &DPS
UHJLVWUDWLRQ SRUWDO VWDWKWOJ WKDW D
SDUHQW LV QRW DOORZHG FRQWDFW ZLWK D
FKLOG VWDII LV 127 OHJDOO\
NHHS D QRQ FXVWRGLDO SDUH
SLFNLQJ XS WKHLU FKLOG 30HDVH XSORDG
WKH OHJDO FXVWRGLDO GRFXPHQW ZLWK

\RXU UHJLVWUDWLRQ






















